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Policies


Benefactor Naming of Funds, Positions
and Programs Policy

Benefactor naming of Binghamton University Foundation (Foundation) fund accounts for student or faculty support, positions and programs typically requires the establishment of an endowment (for more information on endowed funds, see Endowed Funds Policy). Examples include awards, scholarships, fellowships, lectureships, professorships, chairs, programs, departments, schools and colleges. Donors may also wish to establish named, restricted (non-endowed) funds for faculty support, program support or student aid. Under such an arrangement, the donor commits to providing an annual gift roughly equivalent to the income from an endowment fund for a fixed period, minimally five (5) years.

Funding: Only cash gifts and irrevocable deferred gifts qualify for immediate naming of an endowment through benefactor dedications. Gifts committed through pledges or deferred arrangements can qualify for naming, but will not be activated until the minimum commitment for the type of fund being established is received by the Foundation unless the donor provides an additional gift to fund the award on an annual basis. 

Procedure: Approval cannot be granted in gift naming opportunities until the donor’s name or the proposed name of the fund is presented in writing. At no time should promises or commitments be made to a donor or honoree in advance of final approval. The University President, Executive Committee of the Foundation, and the Executive Director of the Foundation retain the right to deny any endowed naming opportunity. All naming opportunities utilizing gifts of $1M or more shall be approved and recognized by the Chancellor of the State University of New York (SUNY). Considering the sensitivity of the matters under consideration and their potential for creating misunderstanding, all stages of the proposal, review, and recommendation process are required to be conducted in confidence.

Dollar Requirements: Gifts to establish named endowed funds for specific purposes must meet the minimum dollar requirements as set, and periodically reviewed, by the Foundation Board of Directors. Minimum dollar requirements for faculty positions will be set in consultation with the Provost’s Office. If, and when, the Foundation acts to increase the minimum amount required to establish a named endowment fund, such action shall not be retroactive to funds already established and named.

Restriction: Naming recognition shall be restricted to one naming opportunity per qualifying gift.

Forfeiture of Naming: Forfeiture of a naming opportunity may occur when the Foundation’s or the University’s relationship with the donor or honoree is no longer positive, the donor does not fulfill the financial commitment, or the donor’s/honoree’s personal or business circumstances are such that affiliation with Binghamton University is deemed inappropriate.    

In the event that a fund, position, or program name is no longer appropriate for Binghamton University, the same procedures that installed the name should be followed to remove the name, i.e., the request will be reviewed by the Foundation Board of Directors.
Guidelines for Establishing Endowed or Restricted Funds: 
Minimums for Faculty Positions and Faculty Support Funds:

	Type of Fund
	Restricted*
	Endowed 

	Endowed Chair 
	N/A
	$2,000,000

	Endowed Professorship 
	N/A
	$1,000,000

	Faculty Fellowship
	$37,500
	$750,000

	Visiting Professor 
	$25,000
	$500,000

	Faculty Enhancement Fund
	$25,000
	$500,000

	Faculty Research Grant
	$25,000
	$500,000

	Faculty Travel Grant
	$15,000
	$300,000

	Faculty Recognition (award/prize/honor)
	$5,000
	$100,000


Minimums for Student Support Funds:

	Type of Fund
	Restricted*
	Endowed 

	Binghamton Scholar (tuition, fees, room & board)
	$15,000
	$300,000

	Doctoral Fellowship (tuition assistance and stipend)
	$25,000
	$500,000

	Masters Fellowship (tuition assistance and stipend)
	$15,000
	$300,000

	Doctoral Scholarship (tuition assistance only)
	$10,000
	$200,000

	Internship
	$10,000
	$200,000

	Undergraduate Scholarship (full tuition)
	$7,500
	$150,000

	Student Travel Awards
	$5,000
	$100,000

	Masters Scholarship (tuition assistance only)
	$5,000
	$100,000

	Student Research Grants
	$2,500
	$50,000

	Undergraduate Scholarship (tuition assistance only)
	$1,000
	$30,000

	Student Recognition (awards, prizes, honors)
	$500
	$15,000


Minimums for Academic Program Funds:

	Type of Fund
	Restricted*
	Endowed 

	College or School #
	n/a
	TBD

	Department or Program (existing)
	n/a
	$1,500,000

	Research Center
	n/a???
	$1,500,000

	New Initiative
	$50,000
	$1,000,000

	Equipment and Technology Fund
	$25,000
	$500,000

	Library Collection
	$10,000
	$200,000

	School/College/Department Discretionary Fund
	$5,000
	$100,000

	Department or Program Support Fund (existing)
	$5,000
	$100,000

	Lectureship
	$2,500
	$50,000


* The donor commits to providing an annual gift for a fixed period, minimally five (5) years.

# Requires approval from the SUNY Chancellor.
Exceptions: The Foundation Board of Directors, in consultation with the University President, may approve exceptions to this policy on a case-by-case basis.
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